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Year-end “Wrap-up”

As 2008 draws to a close it is once again prime time to consider our year end charitable gifts.  The increased volume of charitable giving ‘asks’ by mail or telephone serves to remind us as well since many agencies know that this is the best ‘harvest’ time for charitable giving.  Your accountant may also indicate that this is a good time to consider a charitable gift or an addition to your RRSP – as the time interval between the gift and the ‘return’ through reduced income tax is the shortest for ‘last-minute’ giving.  

For some there is not much choice, since by the nature of their business, year-end giving is the norm.  This is the case for many farmers who are just finishing their harvest in the fall and are still engaged in marketing their crops.   Other business people simply like to be close to the calendar year-end before they commit to their final giving for the year, as their   Business success should determine the size of the gift in keeping with a biblical ‘tithing’ principle.  

Whatever your reason – now is the time to get that last minute gift taken care of.

However, I would hope that last minute giving it is not your primary way of giving.  Last minute giving tends to have a ‘knee-jerk’ or reactive nature – it’s vulnerable to emotions and therefore less planned.  Instead, you might consider Abel and his approach to giving and worship  (Gen. 4).  Our giving is to be planned, a ‘first fruit’ gift that comes out of a desire to give God our best.  The exercise of reviewing, reflecting and re-committing as reviewed in the last two columns serves to help us practice a ‘Kingdom-first’ and planned approach to giving.  Last minute giving seems to reflect a “left-overs” thinking.  While it is a good habit to make a last minute self-check on annual giving, last minute giving should not be a primary pattern, unless of course it is part of your annual giving plan – given the nature of your income sources. 

Although the RRSP season doesn’t close yet, it also seems prudent to plan for any last minute contributions – you may want to consider reviewing your giving and your RRSP contributions together to reduce your tax burden.  A trial income-tax projection will help you determine what might be the best income-tax saving strategy for you.  It may be a good thing to consult with your financial advisor before the year end.

The time is now – before the year ends.  Take advantage of the allowances that our Government permits for charitable giving and contributions to RRSPs.  Your gift could not only reduce your income tax liability, but more importantly it can serve some aspect of God’s great Kingdom enterprise.  Consider a Christian mission/charity that is close to your heart – and give!

Stewardly Tip: Procrastination: the things we don’t like to do are usually the things we procrastinate on.  If you found yourself doing too much ‘last minute’ giving – act on it by developing a plan for 2009.  Take advantage of Pre Authorized Remittances that are available to facilitate regular giving for most churches and charities.  They save a lot of cheque writing and remembering.  It works best if you set aside an annual review date each year to decide upon your giving goals.  

.

Readers:  Share your ‘Stewardly Tips’ so that we all can make better use of the resources God has entrusted to us.  Submit your suggestions (by mail to Christian Courier or by email to my address below) and provide your contact information so that we can acknowledge your contribution or ask you for more details. 

Next issue: New Beginnings

